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business cycle in the spirit of Schumpeter. The first and third editions draw different conclusions about central bank policy. The first edition is
optimistic that an ever-lasting boom could be achieved, whilst the third edition sees the core function of central bank policy as smoothing economic
fluctuations. This edition, translated into English for the first time, enables the reader to revisit this classic contribution to monetary theory. It
features a complete translation of the first edition, key elements of the third edition, and a new introduction by Professor Harald Hagemann.
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