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would be obtained by selling the produce would exceed the costs of cultivation: and under these costs of cultivation we must include, of course, the
remuneration of the farmers services. Farmers, like other people, have to live; and they would not take on the troublesome job of farming, unless
there seemed a prospect of making a living out of it. The remuneration of the farmer takes, of course, the form not of a salary, but of profits: and
these profits vary very much from year to year, and from place to place, and from man to man. But they are essentially payment for work done,
and an ordinary profit must be regarded therefore as part of the necessary costs of farming. Thus it will not be worth while to cultivate a piece of
land, and the land will in fact lie unused, upon which a careful farmer might obtain a profit in the ordinary sense, of no more than 50 or 100 a year.
The marginal land will be land which yields a decent profit to a decent farmer, as well as a gross rent to the landowner, sufficient to compensate
him for his capital outlay, but nothing further. What, then, will be the rent of a fertile and well-situated farm, about which there is no doubt that it is
well worth cultivating Part of the gross rent which the landowner receives must again be regarded as merely a return for the capital expended in
equipping the farm for use; but in this case, there will be a residue left over, which constitutes the net rent of the land. The net rent will measure the
derived utility...
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